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Agreement of sale

This agreement of sale of business as whole made as on 14/06/2025 between:-

CITY TRUST HOSPITAL AND RESEARCH CENTER through its
President Dr Mahanand Singh, S/o Late Barho singh , all residents of Itki
road, Piska more , Hehal , P.O. - Hehal , P.S.- Sukhdeo nagar -834005,
Dist- Ranchi, Jharkhand . UID No. - 8115 0517 5057.

....... (FIRST PARTY)

AND

VALLEY OF TECHNICAL INSTITUTE AND TRUST (College Name
:- VTIT College of Pharmacy ) through its President Manoj kumar, S/o —
Hari Shankar Ray, VTIT registered office at VTIT, 1% Floor Kedarnath
Bhawan , Opposite Rambilash Petrol Pump, Ratu Road, Ranchi,
Jharkhand, 834001. UID NO -2319 0940 3295

....... (SECOND PARTY)

1. Whereas a BAZRA COLLEGE OF PHARMACY is the name of
pharmacy college is being run by CITY TRUST HOSPITAL AND
RESEARCH CENTER (FIRST PARTY) at Itki road, Piska more, Hehal,
P.O. — Hehal, P.S. - Sukhdeo Nagar — 834005, Dist - Ranchi, Jharkhand.
Due to some financial and operation problem FIRST PARTY is finding
difficult to run the above said pharmacy college. Therefore FIRST
PARTY had decided to sale the business to Valley of Technical Institute
and Trust (College Name: - VTIT College of Pharmacy) as business as a
whole. Thus entire BAZRA COLLEGE OF PHARMACY is to be sold.

2. SECOND PARTY has expressed its desire to purchase the business as a
whole for Valley of Technical Institute and Trust (College Name :- VTIT
College of Pharmacy )including entire paper work, running business,

right to use the name, goodwill etc. at a consideration of { : -
FIRST

- PARTY is agreeing for the same. And entire movable assets, liabilities of
4~ college will under of FIRST PARTY.

N

re it is deemed fit to reduce the terms and conditions in writing to
T complication future. Terms and conditions are set as under:

a.éj SECOND PARTY will continue to carry on the business of
'! ’RA COLLEGE OF PHARMACY on the same name. Students
-'V' education in the college will continue and nowAlSEtaid: paity™ STTUTE AND TRUST
Mo'~ 2<02899)Y) DR. MAHINANASINGH (o).
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will provide all the facilities to the students to continue their
education.

b. Balance sheet of BAZRA COLLEGE OF PHARMACY as on
14/06/2025 is enclosed herewith and all the assets and stated in are
being taken along with business by the SECOND PARTY.

c. That now SECOND PARTY is free to get registered its name as
owner of Valley of Technical Institute and Trust (College Name: -
VTIT College of Pharmacy) (SECOND PARTY) with the entire
concerned department and may take new registration also wherever
it is required and FIRST PARTY will have no objection on it.

d. That now SECOND PARTY will use the name BAZRA
COLLEGE OF PHARMACY (Formally) & New Name VTIT
College of Pharmacy and FIRST PARTY will have no objection
and FIRST PARTY will have no power/authority to use the name
of college.

e. All the students registered with the college will also get transferred
as entire Valley of Technical Institute and Trust (College Name: -
VTIT College of Pharmacy) (SECOND PARTY) is being
transferred. Now form the date of agreement all the liabilities
related to students will also be transferred to the SECOND PARTY
and FIRST PARTY will be free from all the liabilities of Pharmacy
College.

f. That immovable properties like land and building where college
was being run will remain with FIRST PARTY and SECOND
PARTY will have no claim or any sort of right on it. SECOND
PARTY will not transfer the movable assets (instruments,
liabilities) of college to another location.

\\“ g That only BAZRA COLLEGE OF PHARMACY is being sold. All

ol the assets relating to CITY TRUST HOSPITAL AND RESEARCH

| CENTER (FIRST PARTY) will continue to remain with the CITY
DD, TRUST HOSPITAL AND RESEARCH CENTER (FIRST
Y4 5. PARTY) and SECOND PARTY will have no right over it.

“‘ ' ;;'\‘5 However movable assets and liabilities of Valley of Technical

< ﬁ # _:”/E.’ Institute and Trust (College Name: - VTIT College of Pharmacy)
4

¥/ . ‘ '
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(SECOND PARTY) regarding running college will get transferred
to SECOND PARTY.

h. Till the inspection and approval of 2025-26 FIRST PARTY will
help SECOND PARTY to get approval in their premises and after

that SECOND PARTY will leave the premises of FIRST PARTY
and move to their own.

i. That consideration of_ave been paid by the

SECOND PARTY to FIRST PARTY and the FIRST PARTY
acknowledges the receipt.

Now all the parties put their hand to bind themselves and their successors with
the aforesaid terms and conditions and transactions.

~

CITY TRUST HOSPITAL Valley of Technical Institute & Trust
AND RESEARCH CENTER (C. Name: -VTIT College of Pharmacy)
R. MAHANAND SING VA T um

1 CHAIRMAN ) U{Y MJ)B*QAL R -

] TY TRUST HOSPITAL
%sanm CENTRE (President)
Dr. Mahanand Singh Manoj Rimatdent
Witness: - i Witness: -

wo -
1) U"LC”M D - A
M
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DECISION LETTER

Institute Name/Inst ID Bazra College of Pharmacy / PCI-8325
State JHARKHAND

District

Village/Town/City village

Pin Code 999999

Sir/Madam

PHARMACY COUNCIL OF INDIA

Government of India
NBCC Centre. 3* Floor. Plot No. 2.
Community Centre. Maa Anandmai Marg.
Okhla. Phase-I.New Delhi-110020
Telephone No. 011-61299900-03

With reference to the subject cited above i am directed to convey the approval of PCl as per Following Details

Name of
Affiliation
body/University

Course Decision

D.Pharm Diplomain
Pharmacy
Examining
Committee Deptt
of Health Medical
Education and
Family Welfare
Govt of Jharkhand

Ranchi

D.Pharm

course.

1st year.

413th EC held on 22.08.2024 has decided as under -

Approval Status

Approved

Grant approval for 2024-2025 academic session for
the conduct of 2nd year for 60 admissions for D.Pharm

Allow 60 admissions in 2024-2025 academic session in

The above extension of approval for conduct of course
is granted subject to inspection throughout the year.

EC Meeting Number: -
EC Meeting Date:
Communication Date: 05 Sep 2024

Copy to

i) Registrar of the University

if) Principal of the college

iii) Secretary/Chairman of the Trust/Society
iv) Guard File (PCl)

et

For

Registrar-cum-Secretary

PCi

Note: Validity of the course details may be verified at pcionline.co.in

VALLEY (*
Waaney [fuman.

Pres..

at

DR. MAHANAND SINGH

CHAIRMAN
SICITY TRUST
RESEARCH

A

1/1

Sl

+

(Statutory body under Ministry of Health & Family Welfare)

Approval Upto Intake
2024-2025 60
P




Regd. No. 2036400218, DRA Ranchi

CITY TRUST HOSPITAL & RESEARCH CENTRE

(An ISO 1900-2008 Certified Hospital)
Ref No: CTH/2024/0021 Date:10/06/2024
Resolution Letter
To
The Registrar,

Jharkhand State Pharmacy Council,
Bariyatu, Ranchi, Jharkhand.

And

The Registrar,

Pharmacy Council of India (PCI)
Combined Councils’ Building,
Kotla Road, New Delhi — 110002

Subject: Resolution for Transfer of Management and Name Change of Bazra College
of Pharmacy (PCI-8325)

Dear Sir,
This is to inform you that a meeting of the trustees of City Trust Hospital and
Research Centre was held on 10/06/2024, and it was unanimously resolved as follows:

" » “RESOLVED THAT the ownership and management of Bazra College of
Pharmacy (PCI-8325), previously run and managed by City Trust Hospital and
Research Centre, be transferred to Valley of Technical Institute & Trust with
effect from 10/06/2024.

» FURTHER RESOLVED THAT the name of the college will be officially
changed from Bazra College of Pharmacy to VTIT College of Pharmacy.

» FURTHER RESOLVED THAT all necessary documents, records, and
approvals be transferred to Valley of Technical Institute & Trust, and that

necessary applications be submitted to the Jharkhand State Pharmacy Council
and the P c cil of India to update their records accordingly.”

A ‘\d. 'YQ\:‘\

'\L_. N

° /4 \

i « MAHANAND SINGH : i W\

Certified Tru@Copy \=HEC m@‘a&! e
CITY TRUST HOSPITAL A § }*

Dr. Mahanand SmmghaRCH CENTRE Mrs. Madhuri Siah ‘ 'e/-_.f’
President & Director Secretary Senc /
City Trust Hospital & Research Center City Trust-Hospital & Research Center
Bazra College of Pharmacy "4 ]

ffl\;ri. Mrinalini

Treasurer
City Trust Hospital & Research Center

Itki Road, Piska More, Hehal, Ranchi-834005, Mob. : 09334353245, 09431175869, 07546977770, 07909030311 '




Regd. No. 2036400218, DRA Ranchi

CITY TRUST HOSPITAL & RESEARCH CENTRE

(An ISO 1900-2008 Certified Hospital)

Ref No: CTH/2024/0022 Date:10/06/2024
No Objection Certificate (NOC)

To

The Registrar,

Jharkhand State Pharmacy Council
Bariyatu, Ranchi, Jharkhand

And

The Registrar,
Pharmacy Council of India
New Delhi

Subject: No Objection Certificate for Transfer of Bazra College of Pharmacy(PCI-
8325)

Dear Sir,

We, the City Trust Hospital and Research Centre, hereby issue this NO OBJECTION
CERTIFICATEfor the transfer of the management and ownership of Bazra College of
Pharmacy, located at Bajra, Ranchi to Valley of Technical Institute & Trust, effective

from 10/06/2024.

We also have no objection to the renaming of the said institution to VTIT College of
Pharmacy(PCI-8325) and request that the Jharkhand State Pharmacy Council and the
Pharmacy Council of India update their records accordingly.

We confirm that all necessary dues, responsibilities, and documentation will be duly
handed over to the new trust.

Thank you for your supp&'t and cooperation. 5

Yours sincefél; ND SINGH
CHAIRMAN

CITY TRUST HOSPITAL )
Dr. MahanandsSinghcH CENTRE Mrs. Madhuri Si
President & Director Secretary
City Trust Hospital & Research Center City Trust Hospital & Research Center
Bazra College of Pharmacy ryg:v.,./

Mrs.{z:i:alini Pa \/- <
Treasurer %

City Trust Hospital & Rese eh

Itki Road, Piska More, Hehal, Ranchi-834005, Mob. : 09334353245, 09431175869, 07546977770, 07908030311



